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EURO AREA
Who-to-whom detail

4.2.2 Short-term debt securities by counterpart sector

(EUR billions, current prices)

1. Transactions

Total short-term debt securities 2018‘ 2019‘ 2020 2021 Q3 2021 Q4 2022 Q1 2022 Q2| 2022 Q3
Liabilities of non-financial corporations, assets of:
Non-financial corporations 0.6 -1.2 -0.9 0.4 0.3 0.3 -0.4 1.2
Monetary financial institutions v -15 14.4 22.2 5.6 -3.2 12.0 6.5 -3.7
of which: other MFIs 2 -15 14.3 1.9 6.1 -3.6 8.7 6.8 -2.2
Non-MMF investment funds -11 0.3 -5.4 1.2 -0.2 0.5 -14 0.0
Other financial institutions 1.3 -0.6 -3.7 -1.3 0.1 -0.1 -1.3 2.1
Insurance corporations and pension funds 0.8 1.0 -1.2 0.8 -0.7 15 -1.0 1.0
General government 0.1 0.5 -1.0 0.1 -0.4 0.4 0.4 -0.5
Households 4 0.6 -0.3 -0.4 0.0 0.1 0.1 -0.2 -0.1
Rest of the world 1.9 7.2 -3.0 3.2 -2.6 4.4 -3.6 -2.0
Liabilities of MFIs, assets of:
Non-financial corporations -0.5 -5.1 -1.6 0.1 -2.1 1.4 0.8 4.3
Monetary financial institutions v -19.1 49.4 -35.9 6.0 -6.4 -24.9 -13.3 13.6
of which: other MFlIs 2 -19.1 49.4 -35.9 6.0 -6.4 -24.9 -13.3 13.6
Non-MMF investment funds -4.2 -1.6 -5.1 0.1 -7.1 -2.4 -2.0 0.5
Other financial institutions -6.8 -6.6 -9.8 -3.2 8.1 -10.9 4.4 3.0
Insurance corporations and pension funds 0.4 3.0 -8.0 0.1 -0.4 1.6 1.7 3.1
General government -0.3 -0.1 -0.9 0.2 0.5 0.3 0.7 9.0
Households % -1.8 -0.1 -0.2 0.0 -0.4 0.0 0.1 0.3
Rest of the world ® 8.6 -16.4 -9.5 15.9 -49.8 49.9 -61.9 -3.1
Liabilities of non-MMF investment funds, assets of:
Non-financial corporations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Monetary financial institutions v 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
of which: other MFls 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-MMF investment funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other financial institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance corporations and pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
General government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.6 -0.2
Liabilities of other financial institutions, assets of:
Non-financial corporations 0.7 -2.9 0.8 -0.5 0.1 1.6 -14 0.2
Monetary financial institutions v 114 2.8 -19.2 -6.6 11.3 5.2 5.7 -14
of which: other MFIs 2 11.0 2.6 -23.0 -6.4 11.3 5.0 5.8 -14
Non-MMF investment funds 2.1 -2.5 -10.3 -0.2 0.7 1.4 -0.3 0.4
Other financial institutions 3 2.1 -5.1 25.4 -2.6 -6.0 12.1 -2.6 0.9
Insurance corporations and pension funds 2.4 1.7 3.9 -0.7 0.0 0.4 -3.1 0.0
General government -0.4 -0.4 -0.3 0.0 -0.2 -0.5 0.0 0.1
Households % 0.2 -0.4 0.4 0.1 0.1 0.1 0.0 0.0
Rest of the world 9.4 20.4 25 1.9 6.7 -4.4 5.8 7.3
Liabilities of insurance corporations and pension funds, assets of:
Non-financial corporations 0.3 0.0 0.1 0.0 0.0 0.1 0.0 0.2
Monetary financial institutions v -0.2 0.1 0.0 0.0 0.0 -0.1 0.0 -0.1
of which: other MFIs 2 -0.2 0.1 0.0 0.0 0.0 -0.1 0.0 -0.1
Non-MMF investment funds -0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other financial institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance corporations and pension funds 0.0 0.0 0.2 0.0 0.0 0.0 0.0 0.0
General government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rest of the world ® 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Liabilities of general government, assets of:
Non-financial corporations 0.7 -0.1 0.8 0.1 1.0 0.6 -1.0 0.9
Monetary financial institutions v 8.8 10.6 178.1 9.2 -30.3 -17.8 -16.8 -13.7
of which: other MFlIs 2 114 10.7 93.8 1.8 -35.3 -20.8 1.6 9.0
Non-MMF investment funds 21.0 -1.0 6.2 -2.8 12.4 -3.9 -0.3 1.6
Other financial institutions 3 125 26.1 -10.9 1.4 -0.5 -4.5 1.5 0.7
Insurance corporations and pension funds 13.5 3.4 329 6.5 0.6 -10.8 -14.4 2.0
General government 9.4 -2.6 -12.3 -0.7 0.6 -0.1 2.3 8.8
Households 4 0.7 -0.1 -2.0 0.1 0.1 0.0 0.1 0.5
Rest of the world 9 -80.7 -38.7 124.3 -7.3 -41.9 31.4 -22.0 -34.4
Liabilities of the rest of the world, assets of:
Non-financial corporations -2.6 5.6 4.4 -0.2 0.9 -2.5 1.2 0.9
Monetary financial institutions v -21.8 -2.9 132.3 -30.3 62.0 -54.1 -59.4 -59.7
of which: other MFlIs 2 -29.6 -1.3 110.2 -21.9 62.0 -49.1 -66.7 -51.4
Non-MMF investment funds -0.7 -25.3 -14.5 4.3 5.0 3.6 -3.6 -7.0
Other financial institutions -22.6 29.9 3.0 11.0 6.8 -11.0 1.2 1.7
Insurance corporations and pension funds -0.5 0.2 4.8 4.0 3.8 -3.8 -2.7 2.8
General government -0.2 0.1 -0.1 0.0 0.1 0.7 0.3 8.2
Households % -1.2 0.5 -0.2 -0.1 0.0 0.1 0.0 0.2
Rest of the world

Source: ECB.

1) Includes the central bank, other deposit-taking corporations and money market funds.

2) Includes deposit-taking corporations (other than the central bank) and money market funds.

3) Includes other financial intermediaries (except insurance corporations and pension funds), financial auxiliaries as well as captive financial institutions and money lenders.
4) Including non-profit institutions serving households (NPISH).

5) Non-resident units engaged in transactions with resident units.
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4.2.2 Short-term debt securities by counterpart sector

(EUR billions, current prices)

2. Outstanding amounts

Total short-term debt securities 2018‘ 2019‘ 2020 2021 Q3 2021 Q4 2022 Q1 2022 Q2| 2022 Q3
Liabilities of non-financial corporations, assets of:
Non-financial corporations 3.0 11 0.4 1.7 2.0 2.4 2.1 3.3
Monetary financial institutions v 18.4 315 57.1 51.1 48.0 60.1 67.0 63.4
of which: other MFIs 2 18.4 315 36.9 47.5 44.0 52.8 59.9 57.7
Non-MMF investment funds 111 11.3 4.7 6.5 59 6.1 4.0 4.0
Other financial institutions 3 32.0 31.1 20.8 23.7 23.2 23.9 22.3 24.4
Insurance corporations and pension funds 3.0 4.3 2.9 3.6 3.0 4.6 3.6 4.6
General government 0.9 1.4 1.4 1.7 1.1 1.5 1.9 1.4
Households 4 13 0.9 0.5 0.2 0.4 0.5 0.3 0.2
Rest of the world 9 21.2 29.2 29.4 34.1 32.3 35.8 33.1 31.3
Liabilities of MFIs, assets of:
Non-financial corporations 11.6 6.4 4.1 25 0.5 1.9 2.7 7.2
Monetary financial institutions v 60.2 104.1 69.9 63.2 58.5 34.6 24.0 40.8
of which: other MFlIs 2 60.2 104.1 69.9 63.2 58.5 34.6 24.0 40.8
Non-MMF investment funds 50.2 47.6 42.0 419 34.8 32.7 31.7 32.6
Other financial institutions 3 51.5 46.4 42.6 36.3 44.7 33.1 37.1 39.7
Insurance corporations and pension funds 11.6 13.8 5.9 4.8 4.4 6.0 7.8 11.0
General government 1.0 0.9 1.3 1.5 2.0 2.3 3.0 12.0
Households % 6.0 5.7 5.4 5.7 5.3 5.3 5.3 5.6
Rest of the world 9 309.8 300.1 260.0 3244 275.1 326.9 273.4 2711
Liabilities of non-MMF investment funds, assets of:
Non-financial corporations 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Monetary financial institutions v 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
of which: other MFIs 2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Non-MMF investment funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other financial institutions 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Insurance corporations and pension funds 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
General government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rest of the world 0.0 0.0 0.0 0.0 0.0 0.0 0.6 0.5
Liabilities of other financial institutions, assets of:
Non-financial corporations 5.2 4.2 5.4 7.6 7.4 9.1 7.9 8.0
Monetary financial institutions v 73.4 80.5 63.2 47.8 63.4 69.5 74.7 72.7
of which: other MFIs 2 72.7 79.8 59.1 44.8 60.4 66.4 71.6 69.7
Non-MMF investment funds 53 4.8 25 1.0 1.6 2.0 1.2 1.2
Other financial institutions 53.3 35.6 58.0 76.4 74.9 89.9 88.2 95.7
Insurance corporations and pension funds 13.3 14.4 16.7 11.9 11.9 11.9 8.8 8.7
General government 0.1 1.2 1.0 1.0 0.8 0.3 0.3 0.4
Households 4 2.2 0.3 0.7 0.7 0.7 0.8 0.7 0.8
Rest of the world 9 26.9 35.5 17.6 10.2 13.1 51 9.9 69.2
Liabilities of insurance corporations and pension funds, assets of:
Non-financial corporations 1.1 1.0 0.9 0.8 0.9 0.9 0.9 1.1
Monetary financial institutions v 0.2 0.3 0.5 0.6 0.6 0.5 0.5 0.3
of which: other MFIs 2 0.2 0.3 0.5 0.6 0.6 0.5 0.5 0.3
Non-MMF investment funds 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Other financial institutions 3 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.2
Insurance corporations and pension funds 0.1 0.2 0.3 0.3 0.3 0.3 0.3 0.3
General government 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Households 4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Rest of the world ® 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Liabilities of general government, assets of:
Non-financial corporations 7.2 8.3 8.7 6.9 7.8 8.3 6.9 7.6
Monetary financial institutions v 233.5 250.8 421.5 371.9 346.9 326.0 308.9 297.3
of which: other MFIs 2 216.0 232.9 319.8 276.8 246.6 226.8 232.3 243.1
Non-MMF investment funds 31.6 29.4 36.5 32.7 445 40.3 38.4 39.5
Other financial institutions 3 49.0 77.0 66.9 59.5 58.4 54.8 55.6 55.6
Insurance corporations and pension funds 26.2 29.4 64.1 59.3 59.7 48.2 33.6 35.6
General government 23.5 20.9 9.7 9.4 10.0 10.3 12.5 21.3
Households 4 8.3 7.9 5.9 5.7 5.8 5.7 5.8 6.3
Rest of the world 9 121.8 76.1 219.8 292.6 251.2 286.8 2711 237.2
Liabilities of the rest of the world, assets of:
Non-financial corporations 12.2 15.2 214 15.9 16.8 14.4 15.5 16.4
Monetary financial institutions v 255.6 274.2 365.9 406.1 477.9 431.6 390.7 357.8
of which: other MFIs 2 168.6 187.1 264.0 314.2 385.2 342.9 293.8 266.2
Non-MMF investment funds 214.0 185.9 169.8 194.2 197.8 200.2 201.7 200.8
Other financial institutions 85.0 113.9 118.6 122.6 130.3 116.9 121.5 1314
Insurance corporations and pension funds 10.8 11.1 15.5 22.3 26.2 224 19.9 229
General government 0.6 0.8 1.0 1.1 1.3 2.1 2.3 10.6
Households 4 1.3 2.1 1.9 1.6 1.6 1.8 1.8 2.0
Rest of the world

Source: ECB.

1) Includes the central bank, other deposit-taking corporations and money market funds.

2) Includes deposit-taking corporations (other than the central bank) and money market funds.

3) Includes other financial intermediaries (except insurance corporations and pension funds), financial auxiliaries as well as captive financial institutions and money lenders.
4) Including non-profit institutions serving households (NPISH).

5) Non-resident units engaged in transactions with resident units.
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