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TARGET Balances
1. TARGET balances of participating NCBs

1.1 Historical data
(EUR billions; outstanding amounts at end of period)

‘ECB‘ BE‘ DE‘ EE‘ IE‘ GR‘ ES‘ FR‘ IT‘ CY‘ LV‘ LT‘ LU‘ MT‘ NL‘ AT‘ PT‘ SI‘ SK‘ FI‘ u4n

2008 2349 -104.2 1153 - -444 -353 -35.0 -117.7 229 -6.5 - - 421 -0.7 -188 -357 -19.0 -3.6 - 5.2 0.4
2009 40 -425 177.7 - -535 -490 -411 -620 548 -7.1 - - 525 -08 154 -196 -234 -33 -145 9.5 3.2
2010 -22.4 -13.9 3256 - -1452 -87.1 -50.9 -28.3 34 -64 - - 679 -12 405 -275 -59.9 -21 -133 197 11
2011 42.2 -52.9 463.1 0.6 -120.4 -104.8 -175.0 -77.4 -191.4 -7.9 - - 1094 -04 1528 -346 -60.9 -27 -13.6 66.0 7.9
2012 -2.2 -38.2 655.7 17 -793 -984 -337.3 -548 -255.1 -75 - - 106.2 -0.2 120.8 -39.9 -66.0 -4.4 09 706 274
2013 -6.7 -155 510.2 1.8 -55.1 -51.1 -213.7 -16.2 -229.1 -6.8 - - 1037 -0.7 46.1 -39.2 -59.6 -1.0 27 222 8.0
2014 -23.6 -12.4 460.8 3.2 -227 -493 -1899 -17.0 -2089 -25 -0.8 - 1051 -19 194 -30.1 -546 2.4 22 197 0.9
2015 -83.8 -7.7 584.2 2.8 -3.0 -944 -254.1 -29.2 -248.9 24 -13 0.2 1476 -09 547 -29.2 -61.7 0.2 05 20.1 15
2016 -159.7 -18.6 754.3 09 -10 -72.3 -328.1 -13.8 -356.6 59 -53 -36 1874 10 870 -31.2 -716 -12 -51 220 9.5
2017 -222.8 -36.1 906.9 0.9 1.9 -59.4 -373.7 30.0 -439.0 74 -63 -40 1921 43 710 -459 -812 -14 9.0 404 6.1
2018 -246.5 -52.9 966.2 0.8 143 -28.6 -401.9 -2.3 -482.0 78 -6.2 -58 213.0 45 926 -456 -82.8 12 9.7 39.8 4.6

2019Q2 -249.6 -52.3 9423 0.2 252 -24.2 -407.0 2.8 -447.6 99 -42 -28 2187 55 364 -524 -833 0.4 103 689 2.9
Q3 -2440 -39.9 9153 0.8 28.0 -23.2 -383.5 -36.7 -468.0 82 -36 -1.8 2159 54 756 -525 -80.6 0.9 108 69.7 3.0
Q4 -236.1 -63.7 895.2 0.6 354 -25.7 -392.4 285 -439.4 85 -38 -09 1924 5.6 46.4 -46.6 -77.0 3.4 9.3 571 3.3

2020Q1 -143.6 -52.8 935.1 0.2 36.6 -37.0 -407.4 -109.4 -491.6 77 34 -01 2251 57 628 -375 -73.8 45 126 634 2.9

2020 May -1455 -79.6 916.1 0.8 476 -55.9 -451.8 -20.0 -517.3 76 -2.2 3.6 224.6 54 779 -36.6 -72.0 72 146 727 2.9
June-259.9 -63.1 995.1 -0.3 51.0 -66.3 -462.4 48.3 -536.7 73 -40 3.8 2347 6.1 69.7 -36.7 -82.7 75 137 724 2.6
July -289.4 -50.91,019.2 -0.5 51.3 -70.0 -460.6 34.4 -522.2 83 -43 55 232.8 57 652 -332 -83.0 6.9 11.1 702 3.2
Aug. -297.1 -42.81,056.2 -0.5 50.2 -71.7 -458.5 11.3 -522.9 8.8 -45 5.7 228.9 59 546 -433 -804 73 101 786 3.9
Sep. -310.7 -64.31,115.2 -0.6 523 -73.3 -464.7 19.9 -546.3 8.8 -44 5.8 2293 6.0 695 -484 -81.7 6.5 103 66.7 4.3
Oct. -323.7 -48.21,047.3 -0.9 454 -73.6 -457.2 61.8 -519.6 82 -44 7.1 235.1 56 554 -36.7 -81.9 6.9 9.2 611 3.1

1) Extra euro area aggregate (changing composition): since 1 February 2016, the extra euro area countries of which the NCBs participate to TARGET2 are Bulgaria, Croatia,
Denmark, Poland and Romania. Lithuania was also participating as an extra-euro area country with its NCB until 31/12/2014, Latvia until 31/12/2013, Estonia until 31/12/2010
and Slovakia until 31/12/2008. Individual TARGET balances of euro area NCBs are not provided for dates before the accession of their countries to the euro area.

1.2 Last reference period
(EUR billions; outstanding amounts at end October 2020)
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Source: ECB, ECB calculations.
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1.3 Balances of the twelve initial Member States of the euro area plus the ECB
(EUR bhillions; outstanding amounts at end of period)

1.3.1 Data for the six NCBs having the highest TARGET balances with the ECB
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1.3.2 Data for the six NCBs having the lowest TARGET balances with the ECB
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1.4 Balances of the most recent euro area Member States, plus the ECB and extra-euro area aggregate
(EUR billions; outstanding amounts at end of period; euro area changing composition)
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Source: ECB.
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