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1. Household disposable income and components

(annual percentage change of real and nominal per capita
disposable income and contribution of components)
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* Including mixed income.

3. Compensation of employees and components

(annual percentage change of compensation of employees and
its components)
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2. Household nominal disposable income and its uses

(annual percentage change of per capita nominal disposable income
and breakdown into its uses)
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4. Labour market participation, employment and

unemployment*
(thousands of people aged 15 to 64, year-to-year difference)
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* The data are temporarily affected by a break due to the definitional
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changes associated with the changeover to the Integrated European Social

Statistics Regulation. Break-adjusted backdata are expected.
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5. Household financing and investment

(EUR per capita, annual transactions and transactions
over four quarters)
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7. Household saving, non-financial investment, external

financing and debt

(transactions over four quarters as a percentage of disposable income,
except for debt ratio: outstanding debt over disposable income)
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6. Household investments in financial assets and

contributions by components
(EUR per capita, annual transactions and transactions over four
quarters)
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8. Changes to household net worth

(EUR per capita, annual flows and flows over four quarters)
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* Figures for revaluations and other changes of non-financial investment are ECB
estimates
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9.A Household key indicators

2020 2020 2020 2020 2021 2020
2016 2017 2018 2019 2020 Q1 Q2 Q3 Q4 Q1
Index euro
1.1 Disposable income per capita Annual percentage change area=100
Nominal gross disposable income 43 4.8 5.7 4.9 3.1 5.4 -3.4 2.0 8.9 3.1 66.4
Deflator of final consumption -0.4 16 2.0 13 -0.6 12 0.5 -2.6 -1.1 -0.1
Real gross disposable income 4.7 3.1 3.7 35 3.7 4.1 -3.9 4.7 10.2 3.2 66.6
Real final consumption 4.4 18 3.3 3.9 -10.3 -7.1 -17.6 -1.2 -15.1 -0.1 64.2
1.2 Saving, investment and debt Percentage over disposable income Euro area
Savings ratio 11.8 13.1 135 13.3 . 15.6 18.5 19.8 251 25.6 19.6
Non-financial investment ratio 5.7 5.9 6.2 5.9 6.1 6.2 6.3 6.0 6.1 5.9 8.6
External financing (loans) ratio 17 2.7 2.7 2.4 0.4 18 1.0 0.9 0.4 0.7 2.9
Debt ratio 44.6 44.9 447 44.4 43.0 43.7 43.8 44.0 43.0 42.8 96.2
1.3 Employment Euro area
Unemployment rate 8.0 6.6 5.1 4.5 5.0 4.4 5.2 5.2 5.1 5.4 7.8
Total employment, y-0-y% -0.1 4.8 2.2 0.3 -0.5 0.6 -2.3 -0.4 0.4 -5.5 -14
9.B Summary of accounts
2020 2020 2020 2020 2021 2020
2016 2017 2018 2019 2020 Q1 Q2 Q3 Q4 Q1
2.1 Decomposition of gross Contribution to annual percentage change Euro area
disposable income
Compensation of employees (+) 45 5.2 5.9 5.8 0.2 35 -4.4 0.1 2.3 2.8 -1.8
Gross operating surplus (+) 0.9 0.9 17 0.3 -0.2 0.4 -1.6 -0.8 15 2.1 -0.7
Net social transfers (+) -0.9 -0.6 -1.1 -0.8 14 0.0 4.8 -1.3 2.0 0.0 3.1
Property income/other transf.(+) 0.5 -0.4 0.2 0.0 13 1.0 -1.2 3.0 2.3 0.0 -0.9
Direct taxes (-) -0.6 -0.3 -1.0 -0.4 0.3 0.5 -1.0 1.0 0.8 -1.8 0.4
Gross disposable income 43 4.8 5.7 4.9 3.1 5.4 -3.4 2.0 8.9 3.1 0.1
2.2 Saving, investment and Euro per capita, four quarter sum Euro area
net borrowing flows
Saving, gross @ 1,428.6 16819 1,841.7 1,890.5 3,6355 2,231.8 2,629.7 2,813.3 3,6355 3,754.7 4,283.5
Non-financial investment, gross 678.7 746.4 823.7 830.3 877.5 879.6 877.5 849.3 877.5 853.9 1,843.9
Net lending(+)/net borrowing(-) 749.9 9354 1,018.0 1,060.2 2,758.0 1,352.2 1,752.2 1,964.1 2,758.0 2,900.8 2,439.6
2.3 Financial investment Euro per capita, four quarter sum Euro area
Currency and deposits 518.3 608.1 816.8 1,092.0 1,339.5 1,051.3 1,250.3 1,135.5 1,339.5 1,414.3 2,000.9
Debt securities -9.4 1.8 11.3 54 -6.9 -5.9 5.1 -4.3 -6.9 -8.7 -129.2
Investment funds and shares 32.7 117.0 158.0 69.7 245.8 66.2 64.4 725 245.8 297.7 489.6
Life insurance and pension schemes 61.0 61.5 81.7 134.1 95.0 87.4 92.1 112.1 95.0 159.7 551.6
Other assets 102.8 91.9 146.5 116.4 203.2 115.8 193.6 116.5 203.2 135.5 240.8
Total assets 705.4 880.3 1,214.3 1,406.8 1,876.6 1,314.8 1,595.4 1,432.4 1,876.6 1,998.4 3,153.6
2.4 Financial liabilities Euro per capita, four quarter sum Euro area
Short-term loans -2.7 -5.6 -34 -9.3 -12.6 -13.1 -19.2 -7.4 -12.6 5.0 -29.2
Long-term loans 208.8 342.3 366.6 341.7 75.1 269.5 163.8 134.9 75.1 98.7 658.0
Other liabilities 40.3 2.1 49.4 -24.7 -20.1 -39.8 -12.9 -29.3 -20.1 34.3 48.0
Total liabilities 246.4 338.7 412.7 307.7 423 216.6 131.6 98.1 423 138.0 676.8
(1) Including net capital transfers.
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