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C1 Deficit/surplus and primary deficit/surplus
(as a percentage of GDP)
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C3 Government debt
(as a percentage of GDP)

B currency and deposits [l  debt securities

loans
140

120

100

Y
o

8]
o

Source: ESCB.

140

Page last updated on 28-04-2017-091517

C2 Total revenue, total expenditure and fiscal burden

(as a percentage of GDP)

= total revenue - fiscal burden

total expenditure
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C4 Government debt
(annual change in the debt to GDP ratio and underlying factors)

B deficit-debt adjustment
primary deficit (+)/surplus (-)

B interest-growth rate differential
== change in debt to GDP ratio

40
30 ]
20

10

2008 2010

2012

2014 2016

Source: ESCB.

Fiscal position of the euro area and European Union countries - Annual
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