1. Interlinkages and composite measures of systemic risk

1.1 Composite indicator of systemic stress
(Last observation: 2 Jun. 2017)
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Sources: Thomson Reuters, ECB and ECB calculations.
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Notes: The CISS is unit-free and constrained to lie within the interval (0, 1). See Hollo, D., Kremer, M. and Lo Duca, M., "CISS - a composite indicator of systemic stress in the financial
system”, Working Paper Series, No 1426, ECB, March 2012. The Sovereign CISS applies the same methodological concept of the CISS.

1.2 Probability of a simultaneous default
(Percentages; last observation: 7 Jun. 2017)

—— by two or more large and complex banking groups
—— by two or more EU sovereigns
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Sources: Bloomberg, Thomson Reuters and ECB calculations.
Note: See Box 8, Financial Stability Review, ECB, June 2012.
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